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Percentage changes from previous year

19981998 19991999 20002000 20012001 20022002 20032003

GDPGDP

Volume + 3.5 + 2.8 + 3.0 + 1.0 + 1.2 + 2.8

Value + 4.1 + 3.5 + 4.2 + 2.9 + 2.4 + 4.0

ManufacturingManufacturing
1
, volume + 4.4 + 3.4 + 7.3 + 1.5 + 1.5 + 5.0

Private consumption expenditurePrivate consumption expenditure, volume + 2.8 + 2.7 + 2.5 + 1.3 + 1.6 + 2.3

Gross fixed investmentGross fixed investment, volume + 3.4 + 1.5 + 5.1 � 1.5 + 0.3 + 4.1

Machinery and equipment
2

+ 6.4 + 4.3 + 11.1 � 0.8 + 1.8 + 7.0

Construction + 1.3 � 0.7 + 0.3 � 2.2 � 1.0 + 1.5

Exports of goodsExports of goods
3

Volume + 8.1 + 7.7 + 13.1 + 5.4 + 4.0 + 8.5

Value + 8.4 + 7.0 + 15.6 + 6.8 + 4.5 + 10.1

Imports of goodsImports of goods
3

Volume + 7.1 + 6.9 + 10.9 + 2.9 + 3.0 + 7.6

Value + 6.6 + 6.7 + 14.7 + 5.0 + 3.5 + 9.8

Current balanceCurrent balance � bn � 4.68 � 6.33 � 5.71 � 4.80 � 4.28 � 5.04

As a percentage of GDP % � 2.5 � 3.2 � 2.8 � 2.3 � 2.0 � 2.2

Long-term interest rateLong-term interest rate
4

% 4.7 4.7 5.6 5.1 5.5 5.7

Consumer pricesConsumer prices + 0.9 + 0.6 + 2.3 + 2.7 + 1.7 + 1.4

Unemployment rateUnemployment rate

Percent of total labour force
5

% 4.5 3.9 3.7 3.6 3.9 3.8

Percent of dependent labour force
6

% 7.2 6.7 5.8 6.1 6.7 6.5

Dependent employmentDependent employment
7

+ 1.0 + 1.2 + 1.0 + 0.4 � 0.2 + 0.8

General government financial balanceGeneral government financial balance

As a percentage of GDP % � 2.5 � 2.4 � 1.7 � 0.1 � 0.4 ± 0.0

1
Value added, including mining and quarrying.-

2
Including other products.-

3
According to Statistics Austria.-

4
10-year central government bonds (benchmark).-

5
According to Eurostat.-

6
According to Labour Market Service.-

7
Excluding parental leave and military service.
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19981998 19991999 20002000 20012001 20022002 20032003

Fiscal policyFiscal policy
As a percentage of GDP

Central government net balance � 3.1 � 2.5 � 1.4 � 0.7 � 1.0 � 0.7

General government financial balance � 2.5 � 2.4 � 1.7 � 0.1 � 0.4 ± 0.0

General government primary balance + 1.4 + 1.3 + 2.0 + 3.4 + 3.0 + 3.3

Public deficit/surplus according to

Maastricht definition � 2.4 � 2.3 � 1.5 + 0.1

Monetary policyMonetary policy

3-month interest rate 3.6 3.0 4.4 4.3 3.5 4.2

Long-term interest rate
1

4.7 4.7 5.6 5.1 5.5 5.7

Percentage changes from previous year

Effective exchange rate

Nominal 2.8 1.5 -2.5 1.0 0.5 0.1

Real 0.3 -1.1 -3.6 0.1 0.0 -0.6

1
10-year central government bonds (benchmark).

In percent
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Percentage changes from previous year

19981998 19991999 20002000 20012001 20022002 20032003

Real GDPReal GDP

Total OECD + 2.7 + 3.1 + 3.8 + 1.1 + 1.5 + 3.1

USA + 4.3 + 4.1 + 4.1 + 1.2 + 1.8 + 3.3

Japan � 1.1 + 0.7 + 2.4 � 0.5 � 1.0 + 1.0

EU + 2.9 + 2.6 + 3.3 + 1.7 + 1.5 + 2.9

Euro area + 2.9 + 2.7 + 3.4 + 1.6 + 1.4 + 2.9

Germany + 2.0 + 1.8 + 3.0 + 0.6 + 0.8 + 2.5

Central Eastern Europe
1

+ 3.6 + 3.2 + 3.9 + 2.5 + 2.0 + 3.0

World trade, volumeWorld trade, volume + 5.6 + 6.2 + 12.9 + 0.3 + 3.0 + 8.8

OECD exports + 5.5 + 5.4 + 12.0 � 0.3 + 1.5 + 8.0

Intra-OECD trade + 8.3 + 7.8 + 11.6 � 1.0 + 1.0 + 6.8

Market growthMarket growth
2

+ 11.3 + 7.3 + 13.0 + 3.0 + 3.0 + 7.0

Primary commodity pricesPrimary commodity prices, in US$

HWWA Index, total, 1990=100 � 22.0 + 12.0 + 31.0 � 11.0 � 1.0 + 5.0

Excluding energy � 13.0 � 8.0 + 1.0 � 7.0 � 3.0 + 3.0

Crude oil pricesCrude oil prices

Average import price (cif)

for OECD countries US$/barrel 12.6 17.3 28.0 24.5 24.5 26.0

Exchange rateExchange rate

US$ per ECU/Euro 1.121 1.067 0.924 0.896 0.90 0.90

1
Poland, Slovak Republic, Slovenia, Czech Republic, and Hungary.

2
Real import growth of trading partners weighted by Austrian export shares.
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19981998 19991999 20002000 20012001 20022002 20032003

Private consumption expenditurePrivate consumption expenditure + 2.8 + 2.7 + 2.5 + 1.3 + 1.6 + 2.3

Durables + 5.8 + 9.4 + 3.9 � 2.6 + 1.5 + 3.5

Non-durables and services + 2.3 + 1.8 + 2.3 + 1.9 + 1.6 + 2.1

Household disposable incomeHousehold disposable income + 3.6 + 2.2 + 1.8 � 0.1 + 1.6 + 2.4

Household saving ratioHousehold saving ratio

As a percentage of disposable income 8.0 7.7 6.7 6.0 6.2 6.7

Direct lending to domestic non-banksDirect lending to domestic non-banks
11

+ 3.7 + 5.2 + 6.7 + 3.5 + 3.8 + 5.0

Inflation rateInflation rate

National 0.9 0.6 2.3 2.7 1.7 1.4

Harmonised 0.8 0.5 2.0 2.3 1.6 1.4

Core inflation
2

1.2 0.6 1.0 2.3 2.0 1.6

1
End of period.

2
Excluding unprocessed food (meat, fish, fruits, vegetables) and energy items.

Percentage changes from previous year, volume

Percentage changes from previous year

In percent
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Percentage changes from previous year

19981998 19991999 20002000 20012001 20022002 20032003

Total economyTotal economy

Real GDP + 3.5 + 2.8 + 3.0 + 1.0 + 1.2 + 2.8

Employment
1

+ 0.7 + 1.2 + 0.5 + 0.2 � 0.2 + 0.7

Full-time equivalent + 0.8 + 1.0 + 1.3 + 0.1 � 0.3 + 0.6

ProductivityProductivity (GDP per employment) + 2.8 + 1.5 + 2.5 + 0.8 + 1.4 + 2.1

Full-time equivalent + 2.7 + 1.8 + 1.6 + 0.9 + 1.5 + 2.2

ManufacturingManufacturing

Production
2

+ 4.5 + 3.4 + 7.2 + 1.5 + 1.5 + 5.0

Employees
3

+ 0.1 � 0.7 + 0.0 + 0.2 � 2.3 � 0.2

Productivity per hourProductivity per hour + 4.3 + 4.8 + 7.3 + 1.9 + 3.9 + 5.1

Working hours per day per employee
4

+ 0.1 � 0.6 � 0.1 � 0.6 ± 0.0 + 0.1

1
Dependent and self-employed according to National Accounts.-

2
Value added.-

3
According to Federation of Austrian Social Security Institution.-

4
According to 'Konjunkturerhebung' of Statistics Austria.
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Percentage changes from previous year

19981998 19991999 20002000 20012001 20022002 20032003

Gross earningsGross earnings per employee
1

+ 3.0 + 2.0 + 2.5 + 2.8 + 2.5 + 2.5

Full-time equivalent + 3.2 + 2.4 + 2.3 + 3.0 + 2.7 + 2.8

Gross real earningsGross real earnings per employee
1

+ 2.5 + 1.2 + 1.0 + 0.4 + 0.8 + 1.1

Net real earningsNet real earnings per employee + 2.3 + 4.3 + 1.7 � 0.2 + 0.3 + 0.6

Net wages and salariesNet wages and salaries + 3.3 + 3.7 + 4.3 + 2.5 + 2.4 + 3.0

Unit labor costsUnit labor costs

Total economy � 0.2 + 0.4 � 0.1 + 2.0 + 1.2 + 0.0

Manufacturing � 1.7 � 1.5 � 5.1 + 0.9 � 0.7 � 1.8

Relative unit labor costsRelative unit labor costs
2

Vis-à-vis trading partners � 0.9 � 2.5 � 5.8 � 0.7 � 1.8 � 2.1

Vis-à-vis Germany + 0.4 � 1.1 � 2.4 � 0.1 � 1.2 � 1.8

Effective exchange rate - manufacturesEffective exchange rate - manufactures

Nominal + 2.5 + 0.6 � 2.7 + 0.9 + 0.3 ± 0.0

Real + 0.5 � 1.3 � 3.5 + 0.3 ± 0.0 � 0.6

1
Employees according to National Accounts definition.-

2
Manufacturing, in a common currency; minus sign indicates improvement of competitiveness.
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Changes from previous year (in 1,000)

19981998 19991999 20002000 20012001 20022002 20032003

Demand for labourDemand for labour

Civilian employment + 22.1 + 32.2 + 27.7 + 15.9 + 7.1 + 26.3

Excluding parental leave and military service + 30.8 + 38.2 + 30.8 + 15.1 � 2.9 + 26.3

Dependent employment
1

+ 21.1 + 31.2 + 25.8 + 14.4 + 5.0 + 24.0

Excluding parental leave and military service + 29.8 + 37.2 + 28.9 + 13.6 � 5.0 + 24.0

Percentage changes from previous year + 1.0 + 1.2 + 1.0 + 0.4 � 0.2 + 0.8

Parental leave and military service
1

� 8.7 � 6.0 � 3.1 + 0.8 + 10.0 ± 0.0

Foreign workers � 0.2 + 7.8 + 13.4 + 9.5 + 4.0 + 14.0

Self-employed
2

+ 1.0 + 1.0 + 1.9 + 1.5 + 2.1 + 2.3

Labour supplyLabour supply

Economically active population (15-64) + 11.0 + 19.8 + 25.2 + 26.1 + 22.9 + 19.1

(15-59) + 10.9 � 2.6 � 17.5 � 15.6 � 5.5 + 3.1

Total labour force + 26.5 + 16.2 + 0.3 + 25.5 + 30.6 + 18.3

Excluding parental leave and military service + 35.2 + 22.2 + 3.4 + 24.7 + 20.6 + 18.3

Foreign + 0.7 + 6.6 + 12.0 + 14.3 + 9.5 + 10.0

Migration of nationals + 3.9 + 3.0 + 1.0 ± 0.0 ± 0.0 ± 0.0

Indigenous + 21.9 + 6.6 � 12.7 + 11.2 + 21.1 + 8.3

Excluding parental leave and military service + 30.6 + 12.6 � 9.6 + 10.4 + 11.1 + 8.3

Surplus of labourSurplus of labour

Registered unemployed
3

+ 4.4 � 16.1 � 27.4 + 9.6 + 23.5 � 8.0

In 1,000 237.8 221.7 194.3 203.9 227.4 219.4

Unemployment rateUnemployment rate

Percent of total labour force
4

% 4.5 3.9 3.7 3.6 3.9 3.8

Percent of total labour force
3

% 6.5 6.0 5.3 5.5 6.1 5.8

Percent of dependent labour force
3

% 7.2 6.7 5.8 6.1 6.7 6.5

Participation rateParticipation rate
5

% 67.6 67.6 67.3 67.5 67.8 67.9

Excluding parental leave and military service
6

70.7 71.2 71.5 72.2 72.7 73.0

Employment rateEmployment rate
7

% 63.2 63.6 63.8 63.8 63.7 63.9

Excluding parental leave and military service
6

66.1 66.9 67.7 68.2 68.2 68.7

1
According to Federation of Austrian Social Security Institutions.-

2
According to WIFO.-

3
According to Labour Market

Service.-
4
According to Eurostat.-

5
Total labour force as percent of active population (15-64).-

6
As percent of population aged 15 to 59.-

7
Employment as percent of active population (15-64).



Growth of real GDP

Competitiveness and manufacturing output

Short-term and long-term interest rates

Exports and gross fixed investment (constant prices)

1
Manufacturing; in a common currency vis-à-vis trading partners.�

2
10-year central government bonds (benchmark).
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Employment and unemployment

Consumption and income of private households (constant prices)

Inflation and unit labour costs

General government financial balance

1
Excluding parental leave and military service.
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